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Zakat organizations all over the world
will collaborate to be part of crypto
zakat platform

An international organization like OIC
with the technology partner would be
the owner and origininator of the
patform

OIC with the partner zakat
organizations will form a governance
committee that includes shariah
scholars and will deal with the
organization matters related to the
platform

The international organizations who
intend to list their projects/legal
recipients of zakat will have to go through
the governance committee and once
approval is obtained will have to prepare
an information sheet that consists of
details of the projects/legal recipients of
zakat and each project/legal recipient
shall have a seperate digital account in
the platform created to recieve the funds

Once successfully registered, the zakat
payer could view the projects/legal
recipients of zakat listed in the
platform and they could directly
contribute to the selected
projects/legal recipients

The zakat payer who could be an
individual or an institution will have to
do one-time registration in the system

The zakat orgaizations of differen
countries with OIC will promote the
platform and zakat payers will be
encouraged to become part of it by
registration of them in th eplatform by
creating digital wallets to send zakat
money through the platform

The international organization should
put in place mechanisms for the
projects/zakat recipients to utilize the
funds received through the platform
and evidence of such mechanisms
should be submitted before the
successful listing of the proposed
projects/legal recipients in the
platfform

There is no need for zakat
organizations to manage the zakat
funds received in the platform as
without an intermediary, zakat payer
directly donates zakat to the
recipients

If the zakat payer wants to appoint a
trustee in the system to distribute
zakat for them in realitime that could
be enabled as well and the option to
choose combined projects/legal
recipients also could be made possible
by diversifying the amount
contributed to different projects.

The platform would also enable zakat
payers choose the recipients based on
the need, impact and location of
projects based on his/her/its
preference

The platform will also enable the zakat

payers to track the progress of impact

he/she/it created by his donation in a
frequent manner.
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Zakat Compliance

eScholars: the Fund is Zakat compliant, backed by fatwas from credible scholars and institutions.
eInfrastructure: follows fatwa recommendations by dedicating 100% of funds to Zakat eligible refugees.
eCompliance review: annual 3rd party field visits to monitor distribution and issue compliance reports.

eDonor centric: the destination of the funds is decided by the Zakat donor/ partner at the onset of partnership.

Assessment and Monitoring

*Vulnerability assessment framework: to identify eligible beneficiaries, updated on yearly basis.
eInnovation: use of technology in distribution, to increase efficiency and minimize fraud and duplication.
*Post distribution monitoring: twice a year, to measure impact and improve implementation.

Financial Governance

*Management & accountability: funds are kept in a dedicated interest-free bank account in Geneva.

eTraceability: all funds are dedicated to Zakat compliant cash assistance programmes in identified countries
with high needs.

eTransparency: UNHCR publishes annual Zakat reports, and partners are provided with customized reports.





OPS/images/f05-02.jpg
(a)
$300,000
$250,000
$200,000
$150,000

$100,000

(c)

$6,000
$5,500
$5,000
$4,500
$4,000
$3,500
$3,000
$2,500
$2,000

Average and adjusted house prices

NN 0 O ©O O d &N M M S 1D W O™ X A O O
O O OO OO O O ©O O © O O O O O O O O O « o
O O OO 00 O O 0O O O O O O O O O O O O O O
= = " " AN AN NN N NN NN NN N NN NN
B D PR o 0 T o A R S o 0 N A A AN . 0 N o A S . N o A S .0 M o)
g 000 gJgdJdoggagogogdgdgdagogodg

————— Ave HP  seeses AdjHP
Instalment requirements
..,-" o
. .oo“"‘ "’-‘

Ses r“"" e " ".

settese Seo=q - - . .,
By O R D T Labaininbdain ok PP ~sny
NN 00 O O O 0 N M M S 1 W O N 0 O O ©
D O O O O O O O O © © O O © © © © © «d o
a O O O O O O O O ©O O O O O O O O © O O
= = =" H NN AN AN NN NN NN NN NN NN
ot N N o MmN A NN A N NS M
g 0dJdgogggogJggoagogodagogogagodc

————— Inst. Con eseess Inst. EMM

(b)

8.0%
7.0%
6.0%
5.0%
4.0%
3.0%

2.0%

(@)

50.0%
45.0%
40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%

5.0%

0.0%

Q11997
Q41997
Q31998
Q2 1999
Q1 2000
Q4 2000

Ss .
LRl I

Q11997
Q41997

Mortgage and rental rates

Q4 2003
Q3 2004
Q2 2005
Q12006
Q4 2006
Q3 2007

_____ MR eeesse RR

Housing affordability

e ceas,
tegsteec® .

Q12000
Q4 2000
Q32001
Q2 2002
Q12003
Q4 2003
Q3 2004
Q2 2005
Q1 2006
Q4 2006
Q3 2007

Inst. Con./Y

-
e

eeeees |nst. EMM/Y

SSecease=

Q2 2008

Q2 2008

o

Q12009
Q4 2009
Q32010
Q22011

=)
o
=]
I
—
g

ent/Y

Q4 2009
Q32010
Q22011






OPS/images/CH015_21.jpg





OPS/images/CH005_2.jpg





OPS/images/CH015_6.jpg





