
References

Ahrens, R. (2002). Predicting recessions with interest rate spreads: A multicountry
regime-switching analysis. Journal of International Money and Finance, 21(4),
519–537.

Ang, A., Piazzesi, M., & Wei, M. (2006). What does the yield curve tell us about GDP
growth? Journal of Econometrics, 131(1–2), 359–403.

Benhabib, J., & Spiegel, M. M. (2019). Sentiments and economic activity: Evidence
from US states. The Economic Journal, 129(618), 715–733.

Berge, T. J. (2015). Predicting recessions with leading indicators: Model averaging and
selection over the business cycle. Journal of Forecasting, 34(6), 455–471.

Croce, R. M., & Haurin, D. R. (2009). Predicting turning points in the housing
market. Journal of Housing Economics, 18(4), 281–293.

Dées, S., & Saint-Guilhem, A. (2011). The role of the United States in the global
economy and its evolution over time. Empirical Economics, 41(3), 573–591.

Estrella, A., & Trubin, M. (2006). The yield curve as a leading indicator: Some
practical issues. Current Issues in Economics and Finance, 12(5), 1–7.

Gonzalez, M. R., Basse, T., Kunze, F., & Vornholz, G. (2018). Early warning
indicator systems for real estate investments: Empirical evidence and some
thoughts from the perspective of financial risk management. Zeitschrift für die
Gesamte Versicherungswissenschaft, 107(4), 387–403.

Goodwin, K. R. (2019). Measures of real estate market sentiment and their
relationship with US home prices. Journal of Housing Research, 28(2), 208–214.

Kahneman, D., & Tversky, A. (1979a). On the interpretation of intuitive probability:
A reply to Jonathan Cohen. Cognition, 7, 409–411.

Kahneman, D., & Tversky, A. (1979b). Prospect theory: An analysis of decision under
risk. Econometrica, 47(2), 263–291.

Kahneman, D., & Tversky, A. (1984). Choices, values, and frames. American
Psychologist, 39(4), 341–350.

Keynes, J. M. (1936). The general theory of employment, interest, and money: Interest
and money. Harcourt: Brace and Company.

Khalil, M. (2021). Dynamics in the crude oil market dictated by the manufacturing
sector. Deutsche Bundesbank, Research Brief, 40th ed.

Kose, A., Lakatos, C., Ohnsorge, F. L., & Stocker, M. (2017). The global role of the
US economy: Linkages, policies and spillovers. Washington, DC: The World Bank.

Lahiri, K., & Monokroussos, G. (2013). Nowcasting US GDP: The role of ISM
business surveys. International Journal of Forecasting, 29(4), 644–658.

Marcato, G., & Nanda, A. (2016). Information content and forecasting ability of
sentiment indicators: Case of real estate market. Journal of Real Estate Research,
38(2), 165–204.



Milani, F. (2017). Sentiment and the US business cycle. Journal of Economic
Dynamics and Control, 82, 289–311.

Shiller, R. J. (2005). Irrational exuberance (2nd ed.). Princeton, NJ: Princeton
University Press 2000, Broadway Books 2001.

Shiller, R. J. (2008). Historic turning points in real estate. Eastern Economic Journal,
34(1), 1–13.

Tsuchiya, Y. (2014). Purchasing and supply managers provide early clues on the
direction of the US economy: An application of a new market-timing test.
International Review of Economics & Finance, 29, 599–618.

234 References


	References

