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Introduction

Despite unprecedented energy consumption rates and environmental sustainability threats, China has seen fast economic growth and its energy policy and energy security have gone through decades of transformation. As China’s economy shifts from a planned to a market mechanism, it is valuable to find the root reason behind the transformation of the energy policy and energy security situation.

International political economy and security studies on China have yet to explore the interaction among three important factors: its energy policy, its energy security, and macroeconomic reform. This book aims to fill this gap in the literature with a new methodological approach to the study of China’s energy security. It applies both quantitative and qualitative analyses to the energy security situation in China during the reform period. With this said, two primary objectives are achieved in this book. The first objective is to examine how the energy security situation in China has evolved during the economic reform period. This book establishes a quantitative framework based on a comprehensive concept of energy security which covers availability of resources, applicability of technologies, acceptability by society, and affordability of prices. The framework analysis shows that China’s energy security situation has not improved during the reform period.

The second objective of the book is to explore qualitatively why the energy security situation has not improved. To answer the ‘why’ question, the book opens up a new perspective by analysing the relationship between energy policies and the macroeconomic reform. It is found that China’s macroeconomic reform has restricted the formation of China’s energy policies and determined its energy security situation. In essence, China’s energy policies are only a reaction to the macroeconomic measures. In other words, China’s energy policies are not originally intended to improve energy security, but passive reactions to China’s macroeconomic reform. This explains why China did not improve its energy security situation despite 40 years of reform.

In addition, with a separate chapter, it also includes an international perspective by studying the impact of China’s Belt and Road Initiative on its energy security situation. This book is not only meaningful for the case of China but also useful to explain energy security in other countries, especially those countries in economic transition.
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